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Positioning of our actively managed German
and Luxembourg mutual funds in Wirecard AG
In this document we inform you about our historical and current allocation in shares, bonds and financial instruments with
respect to Wirecard AG.
At the time of publication of this document on June 19, 2020, DWS does not hold any shares, bonds and financial
instruments with reference to Wirecard AG in its actively managed mutual funds* in Germany and Luxembourg.
Only a few actively offered and managed mutual funds** in Germany and Luxembourg, held a position in Wirecard AG over
the course of 2020, including several funds which benchmark includes Wirecard AG.
DWS has always fulfilled its fiduciary responsibilities and hence the fund management had constantly scrutinized, reviewed
and adjusted its valuation and allocation of Wirecard AG. Wirecard AG's weighting was not only reduced on June 18, but
successively in the course of events during the year - even before the special audit report by KPMG in April. Since no annual
financial statements were published by the company on June 18, 2020, despite several postponements, and the accusations
of fraud that arose in this context have intensified, DWS again fulfilled its fiduciary obligation and immediately sold all shares,
bonds and financial instruments of Wirecard AG in its German and Luxembourg funds.
DWS demands the dismissal of the entire Management Board and the Chairman of the Wirecard AG Supervisory Board and
will initiate legal proceedings against Wirecard AG and the former CEO Markus Braun.

* excluding white label and externally managed funds
** DWS Aktien Strategie Deutschland, DWS Deutschland, DWS ESG Investa, DWS Eurovesta, DWS German Equities Typ O,
DWS Invest German Equities, DWS Invest Convertibles
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Important Information
DWS is the brand name under which DWS Group GmbH & Co. KGaA and its subsidiaries operate their business activities.
Clients will be provided DWS products or services by one or more legal entities that will be identified to clients pursuant to the
contracts, agreements, offering materials or other documentation relevant to such products or services.
The information contained in this document does not constitute investment advice. Complete information on the Funds/SubFunds including risks can be found in the prospectus in its/their prevailing version. This/These and the relevant key investor
information documents constitute the only binding sales documents for the Funds/Sub-Funds. Investors can obtain these
documents along with copie of the articles of association and the latest published annual and semi-annual reports (in German)
from your Investment Advisor from DWS Investment GmbH, Mainzer Landstraße 11-17, 60329 Frankfurt am Main and, in case
of Luxembourg domiciled Sub-Funds, from DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg in
printed form free of charge, or download them from www.dws.de.
All statements of opinion reflect the current assessment of DWS International GmbH and are subject to change without notice.
Additional information on target market and costs resulting from the implementation of MiFID II Regulation, which capital
management company make available to the sales partners, can be downloaded under www.dws.de. Forecasts are not a
reliable indicator of future performance. Forecasts are based on assumptions, estimates, opinions and hypothetical
performance analysis, therefore actual results may vary, perhaps materially, from the results contained here.
Past performance, actual or simulated, is not a reliable indication of future performance. The calculation of performance uses
the BVI (Bundesverband Investment and Asset Management) method and therefore does not take the Upfront Sales Charge
into account. Individual costs such as fees and other charges, which would have a negative impact on the performance, have
not been taken into account.
For relevant tax information consult the respective prospectus. The information contained in this document does not constitute
a financial analysis but qualifies as marketing communication. This marketing communication is neither subject to all legal
provisions ensuring the impartiality of financial analysis nor to any prohibition on trading prior to the publication of financial
analyses.
According to the information in the sales prospectus distribution of the products mentioned in this document is subject to
restrictions of the relevant jurisdictions. This document and the information contained herein may only be distributed and
published in jurisdictions in which such distribution and publication is permissible in accordance with applicable law in those
jurisdictions. Direct or indirect distribution of this document is prohibited in the USA as well as to or for the account of US
persons and persons residing in the USA.
DWS International GmbH. As of: June 19 2020 / 076692

For investors in Austria
DWS International GmbH, Vienna Branch, with its registered office in Vienna, Republic of Austria, registered with the
companies register of the Vienna Commercial Court under FN 490436 f as an Austrian branch of DWS International GmbH
with its registered office in Frankfurt am Main, Federal Republic of Germany, registered with the commercial register of the
Frankfurt am Main District Court under HRB 23891. UID: ATU73270417. Deutsche Bank Group.
The information contained in this document is exclusively for fund and asset managers, financial advisors and other
professional clients (according to the Austrian Securities Supervision Act (Wertpapieraufsichtsgesetz 2018)) and may not be
passed on electronically, by fax, by mail, by delivery of copies or by any other way to third parties.
The information in this presentation does not constitute investment advice or an investment recommendation and is only a
brief summary of key aspects of the funds.
The information contained in this document and other documents connected with this document is not an offer to sell or a
solicitation of an offer to purchase or an exchange of fund units, or a prospectus within the meaning of the Austrian Capital
Markets Act (Kapitalmarktgesetz – KMG), the Austrian Stock Exchange Act 2018 (Börsegesetz 2018 – BörseG 2018) or the
Austrian Investment Fund Act (Investmentfondsgesetz 2011 – InvFG 2011), and this information was therefore not prepared,
reviewed, approved, or published in accordance with these provisions.
Investment decisions should be made exclusively on the basis of the key investor information document and the published
prospectus, as supplemented by the latest audited annual report and the latest semi-annual report, if this report is more recent
than the last annual report, as well as any supplementary offer documents. Only these documents are binding.
The documents stated above are available in German free of charge in electronic or printed format from your financial advisor,
from Deutsche Asset Management International GmbH Vienna Branch, Fleischmarkt 1, A-1010 Vienna, on the www.dws.at
website, from DWS Investment GmbH, Mainzer Landstraße 11-17, D-60327 Frankfurt am Main, and for Luxembourg funds,
from DWS Investment S.A., 2 Boulevard Konrad Adenauer, L-1115 Luxembourg.
The prospectus contains detailed risk information.
Any views expressed in this document reflect the current assessment of DWS Investments, which may change without notice.
Calculation of the performance follows the BVI method (gross performance based).
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The gross performance (BVI method) includes all costs incurred at the fund level, the net performance also includes the sales
charge; additional costs may be incurred at the investor level (e.g. custody costs, fees, commissions or other expenses). Since
the sales charge is only levied in the first year, the net/gross amount shown is different only in this year. Past performance is
not a reliable indicator of the future performance of a fund.
For further information on taxation, please refer to the full prospectus. It is recommended that persons who purchase, hold, or
intend to dispose of investment fund units seek the advice of an accounting professional regarding the individual tax
consequences of the purchase, holding, or disposal of the investment fund units described in this document. It should be noted
that the tax advice depends on the personal situation of the individual investor and that the tax advice regarding financial
products may change in future (also retrospectively) as a result of decisions by the tax authorities and court rulings.
The information in this document is marketing information which has been provided exclusively for informational and
advertising purposes. The information provided is not a financial analysis and is therefore subject neither to the statutory
requirements to promote the independence of financial analyses nor to the prohibition on trading following the dissemination
of financial analyses.
The units issued under the funds described in this document may only be offered for sale or sold in jurisdictions in which such
an offer or purchase is permitted. The units of these funds may not be offered for sale or sold in the US nor for the account of
US persons (within the meaning of the definition for the purposes of US federal laws on securities, goods and taxes, including
Regulation S of the United States Securities Act of 1933).
This document and the information contained therein may not be distributed in the US.
The distribution and publication of this document and the offer or sale of the investment fund units described in this document
may also be subject to restrictions in other jurisdictions.

For investors in Chile
Without limitation, this document does not constitute an offer, an invitation to offer or a recommendation to enter into any
transaction neither does it constitute the offer of securities or funds. The offer of any services and/or securities or funds will be
subject to appropriate local legislation and regulation.
Additional statement:
The information contained in this document is not intended to be an offer of securities. This information is subject to General
Rule No. 336 of the Superintendencia de Valores y Seguros de Chile (“SVS”). The units issued under this fund are not
registered with the SVS. The issuer is not required to provide information in Chile on the units issued under the fund. The units
may not be publicly offered unless they are properly registered with the SVS.

For investors in France
Complete information on the Funds including risks can be found in the relevant prospectuses in their prevailing version. These
and the relevant key investor information documents constitute the only binding sales documents for the Funds. Investors can
obtain these documents along with copies of the articles of association and the latest published annual and semi-annual
reports from the DWS Investment GmbH, Mainzer Landstrasse 11-17, D 60329 Frankfurt am Main in Germany or DWS
Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg in printed form free of charge, or download them from
www.dws.de.

For investors in Luxembourg
This marketing communication is intended for professional clients only.
DWS is the brand name under which DWS Group GmbH & Co. KGaA and its subsidiaries operate their business activities.
Clients will be provided DWS products or services by one or more legal entities that will be identified to clients pursuant to the
contracts, agreements, offering materials or other documentation relevant to such products or services.
The information contained in this document does not constitute investment advice. Complete information on the Funds/SubFunds including risks can be found in the prospectus in its/their prevailing version. This/These and the relevant key investor
information documents constitute the only binding sales documents for the Funds/Sub-Funds. Investors can obtain these
documents along with copie of the articles of association and the latest published annual and semi-annual reports (in German)
from your Investment Advisor from DWS Investment GmbH, Mainzer Landstrasse 11-17, 60329 Frankfurt am Main and, in
case of Luxembourg domiciled Sub-Funds, from DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg
in printed form free of charge, or download them from www.dws.de.
All statements of opinion reflect the current assessment of DWS International GmbH and are subject to change without notice.
Additional information on target market and costs resulting from the implementation of MiFID II Regulation, which capital
management company make available to the sales partners, can be downloaded under www.dws.de. Forecasts are not a
reliable indicator of future performance. Forecasts are based on assumptions, estimates, opinions and hypothetical
performance analysis, therefore actual results may vary, perhaps materially, from the results contained here.
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Past performance, actual or simulated, is not a reliable indication of future performance.
The calculation of performance uses the BVI (Bundesverband Investment and Asset Management) method and therefore does
not take the Upfront Sales Charge into account. Individual costs such as fees and other charges, which would have a negative
impact on the performance, have not been taken into account.
For relevant tax information consult the respective prospectus. The information contained in this document does not constitute
a financial analysis but qualifies as marketing communication. This marketing communication is neither subject to all legal
provisions ensuring the impartiality of financial analysis nor to any prohibition on trading prior to the publication of financial
analyses.
According to the information in the sales prospectus distribution of the products mentioned in this document is subject to
restrictions of the relevant jurisdictions. This document and the information contained herein may only be distributed and
published in jurisdictions in which such distribution and publication is permissible in accordance with applicable law in those
jurisdictions. Direct or indirect distribution of this document is prohibited in the USA as well as to or for the account of US
persons and persons residing in the USA.
DWS Investment S.A.. As of: May 29, 2020

For investors in the Netherlands
DWS is the brand name under which DWS Group GmbH & Co KGaA and its subsidiaries operate their business activities.
Clients will be provided DWS products or services by one or more legal entities that will be identified to clients pursuant to the
contracts, agreements, offering materials or other documentation relevant to such products and services.
This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any
investor. Before making an investment decision, investors need to consider, with or without the assistance of an investment
adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their particular
investment needs, objectives and financial circumstances. Furthermore, this document is for information/discussion purposes
only and does not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice.
DWS does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering
investments and strategies suggested by DWS. Investments with DWS are not guaranteed, unless specified. Unless notified
to the contrary in a particular case, investment instruments are not insured by the Deposit Guarantee Scheme or any other
governmental entity, and are not guaranteed by or obligations of DWS Group GmbH & Co or its subsidiaries.
Although information in this document has been obtained from sources believed to be reliable, we do not guarantee its
accuracy, completeness or fairness, and it should not be relied upon as such. All opinions and estimates herein, including
forecast returns, reflect our judgment on the date of this report and are subject to change without notice and involve a number
of assumptions which may not prove valid.
Investments are subject to various risks, including market fluctuations, regulatory change, counterparty risk, possible delays
in repayment and loss of income and principal invested. The value of investments can fall as well as rise and you may not
recover the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment
are possible even over short periods of time.
This publication contains forward looking statements. Forward looking statements include, but are not limited to assumptions,
estimates, projections, opinions, models and hypothetical performance analysis. The forward looking statements expressed
constitute the author’s judgment as of the date of this material. Forward looking statements involve significant elements of
subjective judgments and analyses and changes thereto and/or consideration of different or additional factors could have a
material impact on the results indicated. Therefore, actual results may vary, perhaps materially, from the results contained
herein. No representation or warranty is made by DWS as to the reasonableness or completeness of such forward looking
statements or to any other financial information contained herein. The terms of any investment will be exclusively subject to
the detailed provisions, including risk considerations, contained in the Offering Documents. When making an investment
decision, you should rely on the final documentation relating to the transaction and not the summary contained herein.
This document may not be reproduced or circulated without our written authority. The manner of circulation and distribution of
this document may be restricted by law or regulation in certain countries, including the United States. This document is not
directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use would
be contrary to law or regulation or which would subject DWS to any registration or licensing requirement within such jurisdiction
not currently met within such jurisdiction. Persons into whose possession this document may come are required to inform
themselves of, and to observe, such restrictions.
Past performance is no guarantee of future results; nothing contained herein shall constitute any representation or warranty
as to future performance.
Further information is available upon investor’s request. Complete information on the Funds including risks can be found in
the relevant key investor information documents and prospectuses in their prevailing version. These and the relevant key
investor information documents constitute the only binding sales documents for the Funds. Investors can obtain these
documents along with copies of the articles of association and the latest published annual and semi-annual reports from DWS
International GmbH, in printed form free of charge, or download them from www.dws.nl
All statements of opinion reflect the current assessment of DWS Investment GmbH are subject to change without notice.
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For investors in Singapore
All applications for investments in DWS unit trust(s) must be made on the application form accompanying the prospectus which
can be obtained from DWS Group or its approved distributors.
This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document
and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of shares of
the fund(s) may not be circulated or distributed, nor may shares of the fund(s) be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional
investor pursuant to Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) or (ii) otherwise
pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

For investors in Spain
Complete information on the Funds including risks can be found in the relevant key investor information documents and
prospectuses in their prevailing version. These and the relevant key investor information documents constitute the only binding
sales documents for the Funds. Investors can obtain these documents along with copies of the articles of association and the
latest published annual and semi-annual reports from Deutsche Asset Management SGIIC S.A., in printed form free of charge,
or download them from www.DeutscheAM.com
All statements of opinion reflect the current assessment of Deutsche Asset Management SGIIC S.A. are subject to change
without notice.

For investors in Taiwan
The interests described in this document may be made available for investment outside Taiwan by investors residing in Taiwan,
but may not be offered or sold in Taiwan. The interests described in this document are not registered or approved by FSC of
Taiwan ROC and could not be offered, distributed or resold to the public in Taiwan. The investment risk borne by unregistered
and unapproved interests could cause investors loss part of or all investment amount. The securities may be made available
for purchase outside Taiwan by investors residing in Taiwan, but may not be offered or sold in Taiwan.

For investors in Switzerland
This material is intended for information purposes only and does not constitute investment advice or a personal
recommendation. This document should not be construed as an offer to sell any investment or service. Furthermore, this
document does not constitute the solicitation of an offer to purchase or subscribe for any investment or service in any
jurisdiction where, or from any person in respect of whom, such a solicitation of an offer is unlawful. Neither Deutsche Bank
AG nor any of its affiliates, gives any warranty as to the accuracy, reliability or completeness of information which is contained
in this document. Past performance or any prediction or forecast is not indicative of future results.
The views expressed in this document constitute Deutsche Bank AG or its affiliates’ judgment at the time of issue and are
subject to change. Deutsche Bank has no obligation to update, modify or amend this letter or to otherwise notify a reader
thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or
subsequently becomes inaccurate, or if research on the subject company is withdrawn. Prices and availability of financial
instruments also are subject to change without notice.
The information provided in this document is addressed solely to Qualified Investors pursuant to Article 10 paragraph 3 of the
Swiss Federal Act on Collective Investment Schemes (CISA) and Article 6 of the Ordinance on Collective Investment Schemes.
This document is not a prospectus within the meaning of Articles 1156 and 652a of the Swiss Code of Obligations and may
not comply with the information standards required thereunder. This document may not be copied, reproduced, distributed or
passed on to others without the prior written consent of Deutsche Bank AG or its affiliates.
This Fund has been registered as a foreign collective investment schemes for distribution to non qualified investors in
Switzerland by the Swiss Financial Market Supervisory Authority (FINMA) pursuant to the Swiss Federal Act on Collective
Investment Schemes of June 23, 2006 ("CISA"). The Representative and the Paying Agent for the Fund is Deutsche Bank
(Suisse) S.A., 3, Place des Bergues, CH-1211 Geneva is. The current sales prospectus, the Articles of Association, KIID (Key
Investor Information Document) as well as the annual and semi-annual reports may upon request be obtained upon free of
charge from the representative as well as from https://funds.deutscheam.com/ch/EN/Home. In respect of the units distributed
in and from Switzerland, the place of performance and jurisdiction is at the registered office of the representative.

For investors in UK
FOR PROFESSIONAL CLIENTS ONLY
Issued in the UK by DWS Investments UK Limited. DWS Investments UK Limited is authorised and regulated by the Financial
Conduct Authority.
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Any reference to “DWS”, “Deutsche Asset Management” or “Deutsche AM” shall, unless otherwise required by the context, be
understood as a reference to DWS Investments UK Limited including any of its parent companies, any of its or its parents
affiliates or subsidiaries and, as the case may be, any investment companies promoted or managed by any of those entities.
This document is a “non-retail communication” within the meaning of the FCA's Rules and is directed only at persons satisfying
the FCA’s client categorisation criteria for an eligible counterparty or a professional client. This document is not intended for
and should not be relied upon by a retail client.
This document is intended for discussion purposes only and does not create any legally binding obligations on the part of
DWS Group GmbH & Co. KGaA and/or its affiliates (DWS). Without limitation, this document does not constitute an offer, an
invitation to offer or a recommendation to enter into any transaction. When making an investment decision, you should rely
solely on the final documentation relating to the transaction and not the summary contained herein. DWS is not acting as your
financial adviser or in any other fiduciary capacity in relation to this transaction. The transaction(s) or products(s) mentioned
herein may not be appropriate for all investors and before entering into any transaction you should take steps to ensure that
you fully understand the transaction and have made an independent assessment of the appropriateness of the transaction in
the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction.
For general information regarding the nature and risks of the proposed transaction and types of financial instruments please
go to https://www.db.com/company/en/risk-disclosures.htm. You should also consider seeking advice from your own advisers
in making this assessment. If you decide to enter into a transaction with DWS, you do so in reliance on your own judgment.
Although information in this document has been obtained from sources believed to be reliable, we do not guarantee its
accuracy, completeness or fairness, and it should not be relied upon as such. All opinions and estimates herein, including
forecast returns, reflect our judgment on the date of this document and are subject to change without notice and involve a
number of assumptions which may not prove valid.
Any opinions expressed herein may differ from the opinions expressed by Deutsche Bank AG and/or any other of its affiliates
(DB). DB may engage in transactions in a manner inconsistent with the views discussed herein. DB trades or may trade as
principal in the instruments (or related derivatives), and may have proprietary positions in the instruments (or related
derivatives) discussed herein. DB may make a market in the instruments (or related derivatives) discussed herein.
DWS SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES
OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT MAY ARISE FROM
ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR TIMELINESS
THEREOF.
This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any
investor. Before making an investment decision, investors need to consider, with or without the assistance of an investment
adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their particular
investment needs, objectives and financial circumstances. Furthermore, this document is for information/discussion purposes
only and does not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as
giving investment advice.
DWS does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering
investments and strategies suggested by DWS. Investments with DWS are not guaranteed, unless specified.
Investments are subject to various risks, including market fluctuations, regulatory change, counterparty risk, possible delays
in repayment and loss of income and principal invested. The value of investments can fall as well as rise and you may not
recover the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment
are possible even over short periods of time.
This document contains forward looking statements. Forward looking statements include, but are not limited to assumptions,
estimates, projections, opinions, models and hypothetical performance analysis. The forward looking statements expressed
constitute the author’s judgment as of the date of this material. Forward looking statements involve significant elements of
subjective judgments and analyses and changes thereto and/or consideration of different or additional factors could have a
material impact on the results indicated. Therefore, actual results may vary, perhaps materially, from the results contained
herein. No representation or warranty is made by DWS as to the reasonableness or completeness of such forward looking
statements or to any other financial information contained herein. The terms of any investment will be exclusively subject to
the detailed provisions, including risk considerations, contained in the offering documents.
This document may not be reproduced or circulated without our written authority. The manner of circulation and distribution of
this document may be restricted by law or regulation in certain countries, including the United States. This document is not
directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use would
be contrary to law or regulation or which would subject DWS to any registration or licensing requirement within such jurisdiction
not currently met within such jurisdiction. Persons into whose possession this document may come are required to inform
themselves of, and to observe, such restrictions.
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.
© DWS Investments UK Limited 2019.

For investors in Hong Kong
The fund is not authorized by the Securities and Futures Commission in Hong Kong, and is not available for subscriptions by
investors in Hong Kong, other than to professional investors as stipulated in the Securities and Futures Ordinance. This
document has not been reviewed by the Securities and Futures Commission in Hong Kong.
Investment involves risk, including possible loss of principal amount invested. Past performance information presented is not
indication of future results. The investment returns are denominated in share class dealing currency, which may be a foreign
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currency. The US/HK dollar-based investors are therefore exposed to fluctuations in the US/HK dollar / foreign currency
exchange rates. Investors should read the offering documents for further details, including the risk factors before investing.
This document is for information purposes only and is not the basis for any contract to deal in any security or instrument, or
for DWS Group GmbH & Co. KGaA or its affiliates ("DWS") to enter into or arrange any type of transaction as a consequence
of any information contained here. This document does not constitute an offer, recommendation or solicitation to conclude a
transaction and should not be treated as giving investment advice. You are advised to consult your financial adviser before
making any investment decision.
Although the information provided by third party was compiled from sources believed to be reliable, no liability for any error or
omissions is acceptable by DWS, its approved distributors, or its affiliates or any of its directors or employee. The information
and opinions contained herein is for general reference only and may change without notice, and should not be relied upon for
any investment decision. All third party data (such as MSCI, S&P, Dow Jones, FTSE, Bank of America Merrill Lynch, Factset
& Bloomberg) are copyrighted by and proprietary to the provider.
This document may include forward looking statements. The forward looking statements expressed constitute the author’s
judgment as of the date of this material. Forward looking statements involves significant elements of subjective judgments and
analyses and changes thereto and / or consideration of different or additional factors could have a material impact on the
results indicated. No representation or warranty is made by DWS as to the reasonableness or completeness of such forward
looking statement or to any other financial information contained herein.
This document is issued by DWS Investments Hong Kong Limited (“DWS HK”) and is the property and copyright of DWS HK.
This document may not be reproduced or circulated without DWS HK’s written consent. The manner of circulation and
distribution of this document may be restricted by law or regulation in certain countries, including the United States. All rights
reserved.
© 2019 DWS Investments Hong Kong Limited

For investors in Belgium
The information contained herein is only intended for and must only be distributed to institutional and/or professional investors
(as defined in the Royal Decree dated 19 December 2017 implementing MiFID directive). In reviewing this presentation you
confirm that you are such an institutional or professional investor. When making an investment decision, potential investors
should rely solely on the final documentation (including the prospectus) relating to the investment or service and not the
information contained herein. The investments or services mentioned herein may not be adequate or appropriate for all
investors and before entering into any transaction you should take steps to ensure that you fully understand the transaction
and have made an independent assessment of the suitability or appropriateness of the transaction in the light of your own
objectives and circumstances, including the possible risks and benefits of entering into such transaction. You should also
consider seeking advice from your own advisers in making this assessment. If you decide to enter into a transaction with us
you do so in reliance on your own judgment.

For investors in The Nordics
This document is a “non-retail communication” within the meaning of the FCA's Rules and is directed only at persons satisfying
the FCA’s client categorisation criteria for an eligible counterparty or a professional client. This document is not intended for
and should not be relied upon by a retail client. This document may not be reproduced or circulated without written consent of
the
issuer.
This document is intended for discussion purposes only and does not create any legally binding obligations on the part of
Deutsche Bank AG and/or its affiliates (“DB”). Without limitation, this document does not constitute investment advice or a
recommendation or an offer or solicitation and is not the basis for any contract to purchase or sell any security or other
instrument, or for DB to enter into or arrange any type of transaction as a consequence of any information contained herein.
The information contained in this document is based on material we believe to be reliable; however, we do not represent that
it is accurate, current, complete, or error free. Assumptions, estimates and opinions contained in this document constitute our
judgment as of the date of the document and are subject to change without notice. Past performance is not a guarantee of
future results. Any forecasts provided herein are based upon our opinion of the market as at this date and are subject to
change, dependent on future changes in the market. Any prediction, projection or forecast on the economy, stock market,
bond market or the economic trends of the markets is not necessarily indicative of the future or likely performance. Investments
are subject to risks, including possible loss of principal amount invested.
When making an investment decision, potential investors should rely solely on the final documentation relating to the
investment or service and not the information contained herein. The investments or services mentioned herein may not be
appropriate for all investors and before entering into any transaction you should take steps to ensure that you fully understand
the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own
objectives and circumstances, including the possible risks and benefits of entering into such transaction. For general
information regarding the nature and risks of the proposed transaction and types of financial instruments please go to
https://www.db.com/en/content/Risk-Disclosures.htm. You should also consider seeking advice from your own advisers in
making this assessment. If you decide to enter into a transaction with us you do so in reliance on your own judgment.
This material was prepared by a Sales or Trading function within DB, and was not produced, reviewed or edited by the
Research Department. Any opinions expressed herein may differ from the opinions expressed by other DB departments
including the Research Department. Sales and Trading functions are subject to additional potential conflicts of interest which
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the Research Department does not face. DB may engage in transactions in a manner inconsistent with the views discussed
herein. DB trades or may trade as principal in the instruments (or related derivatives), and may have proprietary positions in
the instruments (or related derivatives) discussed herein. DB may make a market in the instruments (or related derivatives)
discussed herein. Sales and Trading personnel are compensated in part based on the volume of transactions effected by
them. The distribution of this document and availability of these products and services in certain jurisdictions may be restricted
by law. You may not distribute this document, in whole or in part, without our express written permission.
Certain Deutsche Asset Management products and services may not be available in every region or country for legal or other
reasons, and information about these products or services is not directed to those investors residing or located in any such
region or country.DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR
OTHER LOSSES OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT MAY
ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR
TIMELINESS THEREOF.
©2019. All rights reserved
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